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Resolution Passed

For immediate release
P&O Princess Cruises plc
Result of Adjournment Resolution at Extraordinary General Meeting

15 February 2002

At the Extraordinary General Meeting (the “Meeting””) of P&O Princess Cruises pilc,
which commenced yesterday, a resolution to adjourn the Meeting was passed with
253,019,846 votes being cast in favour and 151,781,075 cast against. The Meeting
has therefore been adjourned for an indefinite period.

Shareholders will be given at least fourteen days notice of the date of the adjourned
meeting.
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Resolution Passed

Schroder Salomon Smith Bamey and Credit Suisse First Boston (Europe) Limited,
which are regulated in the United Kingdom by The Securities and Futures Authority
Limited, are acting for P&O Princess Cruises plc and no one else in connection with
the proposal from Carnival and will not be responsible to anyone other than P&O
Princess Cruises plc for providing the protections afforded to customers of Schroder
Salomon Smith Barney and Credit Suisse First Boston (Europe) Limited or for
providing advice in relation to the approach.

The directors of P&O Princess accept responsibility for the information contained in
this announcement. To the best of the knowledge and belief of the directors of P&O
Princess (who have taken all reasonable care to ensure that such is the case), the
information contained herein for which they accept responsibility is in accordance
with the facts and does not omit anything likely to affect the import of such
information.

Salomon Brothers International Limited (trading as Schroder Salomon Smith Barney)
1s regulated in the United Kingdom by the Financial Services Authority. Salomon
Smith Barney is a service mark of Salomon Smith Barney Inc. Schroders is a
trademark of Schroders Holdings PLC and is used under licence.




